TOWN OF EAST LYME RECEIVE ™ 70" =00
BOARD OF SELECTMEN U ERG yy <oORD
NOTICE OF PUBLIC HEARING -
REGARDING THE ADOPTION OF AN ORDINANCE ENTITURDFES 22 © |: 54
“ESTABLISHMENT OF A GRANTS FUND”

NOTICE IS HEREBY GIVEN of a public hearing to be held by the Ea%s'dl Wl

Board of Selectmen at 7:00 p.m. on March 6, 2024 at the East Lyme Town al

I CL:.I'.A

108 Pennsylvania Avenue, Niantic, Connecticut to consider the adoption of the
following ordinance:

1.

(00746083.1}

Establishment of a Grants Fund

There is established within the East Lyme General Fund a “Grants Fund.”
The Grants Fund shall continue year-to-year without lapsing unless
terminated by the Board of Selectmen.

The purpose of the Grants Fund is to hold grant funds received by the
Town of East Lyme in a central location in order to facilitate efficient and
accurate tracking and accounting of said funds, and to enable the Finance
Director to more readily and efficiently report on the status and use of
grant funds to the sources of those funds when required by law or the
terms of a particular grant.

The Finance Director, under the supervision and direction of the Board of
Finance, shall have custody of the Grants Fund. Further, the Finance
Director shall:

a. Upon the receipt of grant funds by the Town of East Lyme, deposit
or otherwise place said funds into the Grants Fund, unless said
funds are required by law or the terms of a particular grant to be
deposited elsewhere.

b. Disburse funds from the Grants Fund for purposes authorized by
law and the terms of the source grant for the funds disbursed.

c. Account for the status and use of said funds within the Grants
Fund.

d. Prepare reports for grant providers, as required by law or the terms
of a source grant, concerning the status and use of grant funds.
Whenever such reports are prepared, a copy shall be sent to the
Board of Finance for information purposes as part of the Board of



Finance’s supervision and direction of the Finance Director’s
management of the Grants Fund.

4. Annually on or before September 30, the Finance Director shall submit a
report to the Board of Selectmen and Board of Finance providing a
summary of the Grants Fund for the fiscal year most recently ending.
Such summary shall identify the total amount of grant funds received by
the Town of East Lyme, list the sources of those funds, identify the total
amount of grant funds carried into the new fiscal year, and any such other
information as the Finance Director, in his or her discretion, deems
necessary and appropriate.

Copies of the text of this Notice is on file for public inspection at the office
of the East Lyme Town Clerk, 108 Pennsylvania Avenue, Niantic, Connecticut
and at http://www.eltownhall.com/ to which reference may be had. Interested
persons are invited to attend and be heard.

Dated at East Lyme, Connecticut, on this 215t day of February, 2024.
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